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Guidelines on resubmission of historical data under EBA reporting framework - EBA
publishes final report

9 April 2024 - The European Banking Authority (EBA) has published its final guidelines
providing a common approach to the resubmission of historical data by financial institutions
under the EBA reporting framework where there are errors, inaccuracies or other changes.
Based on feedback received during the consultation period from May to July 2023, the EBA
has provided further clarification on various provisions in the guidelines and adjusted the
precision requirement in the EBA filing rules for monetary data from 1,000 to 10,000 to reduce

the number of resubmissions. The new precision requirement will apply from 1 April 2025.

The guidelines will start to apply three months after publication on the EBA’'s website in all

official languages of the EU.

DORA - ESAs launch consultation on technical standards for joint examination teams
18 April 2024 - The European Supervisory Authorities (the ESAs) have launched a public
consultation on draft Regulatory Technical Standards (RTS) in relation to the joint
examination teams under the Digital Operational Resilience Act ( (EU) 2022/2554) (DORA).
These draft RTS aim to outline the criteria for composition of the joint examination teams,
ensuring a balanced participation of staff members from the ESAs and the relevant
competent authorities. The RTS also detail the designation of the members, their tasks and

working arrangements.

The consultation is open until 18 May 2024.


https://www.eba.europa.eu/sites/default/files/2024-04/37408afd-8884-4ca6-b8c5-7011093c9528/Final Report - Guidelines on resubmission of historical data under the EBA reporting framework.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/37408afd-8884-4ca6-b8c5-7011093c9528/Final Report - Guidelines on resubmission of historical data under the EBA reporting framework.pdf
https://www.eba.europa.eu/sites/default/files/2024-03/b01a1857-3b6b-46ff-b056-7c1800097880/Consultation paper on draft RTS CRR3 CR-SA mandate on off-balance sheet items.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-guidelines-resubmission-historical-data-under-eba-reporting-framework
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Market risk under CRR 11l - EBA launches consultation on technical standards for
identifying main risk driver and long and short positions

24 April 2024 - The EBA has launched a public consultation on the draft RTS on the method of
identifying the main risk driver of a position and determining whether a transaction signifies

along or short position.

The calculation of capital requirements for market and counterparty credit risk is derogated
in certain cases for small trading book business, derivative business or business subject to
market risk, in accordance with articles 94(3), 273a and 325a(2)) of the Capital Requirements
Regulation (575/2013) (CRR Ill) respectively. Such derogations depend, among other things,
on the size of the business, which is calculated by adding the size of the absolute value of the
long positions to the absolute value of the short positions. Whether a position is considered
as long or short will depend on its main risk driver and how movements in that risk driver
affect the market value. In the draft RTS, EBA proposes a general methodology for identifying

the main risk driver and determining the direction of the positions.

These RTS are part of the EBA roadmap for the implementation of the EU banking package in

the area of market risk.

The consultation is open until 24 July 2024.


https://www.eba.europa.eu/sites/default/files/2024-04/03bd4d6c-6c24-4425-96f4-172faf0d6016/JC%202024%2024%20-%20Draft%20Consultation%20paper%20on%20the%20RTS%20on%20JETs.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/03bd4d6c-6c24-4425-96f4-172faf0d6016/JC%202024%2024%20-%20Draft%20Consultation%20paper%20on%20the%20RTS%20on%20JETs.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/03bd4d6c-6c24-4425-96f4-172faf0d6016/JC%202024%2024%20-%20Draft%20Consultation%20paper%20on%20the%20RTS%20on%20JETs.pdf
https://www.europarl.europa.eu/doceo/document/A-9-2024-0052_EN.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/esas-consult-technical-standards-joint-examination-teams-under-dora
https://www.europarl.europa.eu/doceo/document/A-9-2024-0046_EN.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/312fd3ed-dd2d-4641-b4a5-0b7665b47b19/CP%20RTS%20on%20long%20and%20short%20positions%20for%20the%20thresholds%20calculation.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/312fd3ed-dd2d-4641-b4a5-0b7665b47b19/CP%20RTS%20on%20long%20and%20short%20positions%20for%20the%20thresholds%20calculation.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/312fd3ed-dd2d-4641-b4a5-0b7665b47b19/CP%20RTS%20on%20long%20and%20short%20positions%20for%20the%20thresholds%20calculation.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/312fd3ed-dd2d-4641-b4a5-0b7665b47b19/CP%20RTS%20on%20long%20and%20short%20positions%20for%20the%20thresholds%20calculation.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-draft-technical-standards-specification-long-and-short-positions-under-derogations
https://www.europarl.europa.eu/doceo/document/A-9-2024-0046_EN.pdf
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QUICK LINKS New types of payment fraud and possible mitigations - EBA publishes opinion
29 April 2024 - The EBA has published an opinion on new patterns and types of payment
fraud based on recent data, setting out proposals to mitigate them. The opinion aims to
strengthen the forthcoming legislative framework under the third Payment Services Directive
(2023/0209(COD)) and Payment Services Regulation (2023/0210(COD)) by proposing new

security measures.

PAGE 4


https://www.eba.europa.eu/sites/default/files/2024-04/363649ff-27b4-4210-95a6-0a87c9e21272/Opinion on new types of payment fraud and possible mitigations.pdf
https://www.eba.europa.eu/publications-and-media/press-releases/eba-has-identified-new-types-payment-fraud-and-proposes-measures-mitigate-underlying-risks-and
https://www.europarl.europa.eu/doceo/document/A-9-2024-0046_EN.pdf
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Ex ante contributions - Dexia v Single Resolution Board (Case T-411/22)

10 April 2024 - The European General Court has considered the lawfulness under the Single
Resolution Mechanism Regulation (806/2014) (SRM Regulation) of a decision of the Single
Resolution Board (SRB) concerning contributions payable to the Single Resolution Fund. The
case revolved around the application of a requirement to calculate ex-ante contributions

for individual banks to ensure that the contributions do not exceed 12.5% of the relevant
target level. The court annulled the contested decision in so far as it concerned the bank in
question, while provisionally maintaining its effect for no more than six months to allow the

SRB time to implement the judgment.

MREL reforms - Council publishes adopted text of proposed Directive

15 April 2024 -Following the end of the trilogue negotiations, the Council of the EU has
shared the final adopted text of the amended Directive that makes targeted amendments
to the Bank Recovery and Resolution Directive (2014/59/EU) and the SRM Regulation
concerning the minimum requirement for own funds and eligible liabilities (MREL) (often

referred to as the ‘daisy-chain proposal’).

The Directive will enter into force on the 20th day after its publication in the Official Journal

of the European Union.


https://curia.europa.eu/juris/document/document.jsf?text=&docid=284623&pageIndex=0&doclang=EN&mode=lst&dir=&occ=first&part=1&cid=3749965
https://curia.europa.eu/jcms/upload/docs/application/pdf/2024-04/cp240062en.pdf
https://data.consilium.europa.eu/doc/document/PE-94-2023-REV-1/en/pdf
https://data.consilium.europa.eu/doc/document/PE-94-2023-REV-1/en/pdf
https://data.consilium.europa.eu/doc/document/PE-94-2023-REV-1/en/pdf
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CMDI framework reforms - European Parliament votes to adopt first reading position

24 April 2024 - The European Parliament has voted in plenary to adopt its position at

first reading (without agreement with the Council of the EU) on the following European

Commission legislative proposals for amending the EU bank crisis management and deposit

insurance (CMDI) framework:

« aproposed Directive amending the Bank Recovery and Resolution Directive (2014/59/
EU) on early intervention measures, conditions for resolution and financing of resolution
action (2023/0112(COD));

« aproposed Regulation amending the Single Resolution Mechanism Regulation
(806/2014) on intervention measures, conditions for resolution and funding of resolution
action (2023/0111(COD)); and

«  aproposed Directive amending the Deposit Guarantee Schemes Directive (2014/49/EU)
as regards the scope of deposit protection, use of deposit guarantee schemes funds,

cross-border co-operation and transparency (2023/0115(COD)).

The Parliament explains that members of the next Economic and Monetary Affairs
Committee are free to choose whether to open negotiations based on the negotiating

mandate adopted as the first reading position or to draw up a new one.


https://www.europarl.europa.eu/news/en/press-room/20240419IPR20539/texts-adopted-by-plenary-on-economic-and-financial-matters-first-reading-closed
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www.belex.com
Milan, Genoa, Rome, Addis Ababa*, Brussels, Cairo*,
Dubai, London

*:in cooperation with local law firm

www.bredinprat.com

Paris, Brussels

www.debrauw.com

Amsterdam, Brussels, London, Shanghai, Singapore

www.hengeler.com
Frankfurt, Berlin, Dusseldorf, Munich, Brussels,

London

www.slaughterandmay.com

London, Beijing, Brussels, Hong Kong

WWW.uria.com
Madrid, Barcelona, Bilbao, Bogota, Brussels, Lima,

Lisbon, London, New York, Porto, Santiago, Valencia


https://www.belex.com
https://www.bredinprat.fr/fr/
https://www.debrauw.com
https://www.hengeler.com/en
https://www.slaughterandmay.com
https://www.uria.com/en/index.html

